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$LXWLDPR�L�QRVWUL�EDPELQL�QHOOD�ULFHUFD�GHOOD�SURSLD�LGHQWLWj
GL��/DXUD�%RQRPR��3HGDJRJLVWD���

/D�PDJJLRUDQ]D�GHJOL�VWXGL���GHJOL�DSSURIRQGLPHQWL�H��VRSUDWWXWWR��GHJOL� LQWHUYHQWL�HGXFDWLYL�QHL�FRQIURQWL�GHL� EDPELQL� GHYH� QHFHVVDULDPHQWH� SUHQGHUQH� LQ� FRQVLGHUD]LRQH� L� GLYHUVL� VWDGL� GHOOR� VYLOXSSR� GHOO
,R��FRJOLHUH�H�GHILQLUH�O
LGHQWLWj�UDJJLXQWD�SHU�FRPSUHQGHUQH�L�VLJQLILFDWL�H�RULHQWDUH�JOL�LQWHUYHQWL�HGXFDWLYL��,Q�IDVL�VXFFHVVLYH�LO�EDPELQR�LPSDUD�D�FRQRVFHUH�VH�VWHVVR�H�OD�UHDOWj�FLUFRVWDQWH�H�VL�PXRYH�DOO
LQWHUQR�GL�HVVD� LQ�PDQLHUD� WDOH� GD� VRGGLVIDUH� OH� SURSULH� HVLJHQ]H�H� L� SURSUL� ELVRJQL��6H�SL�� VSHFLILFL� GHOO
LQIDQ]LD�VRQR�TXHOOL�SULPDUL��FRPH�OD�QHFHVVLWj�GL�FLER���GHO�VRQQR���GHO�FRQWDWWR�FRQ�OD�PDGUH�R�FRQ�XQD�ILJXUD�GL�ULIHULPHQWR�� PDJJLRUPHQWH� FROOHJDWL� DOO
HWj� DGROHVFHQ]LDOH� H� DGXOWD� VRQR� TXHOOL� VHFRQGDUL� FKH�FRPSUHQGRQR� O
DIIHWWR� �� O
DPRUH� �� O
DXWRVWLPD� H� LO� ULFRQRVFLPHQWR� GD� SDUWH� GHO� PRQGR� HVWHUQR�� ILQR� DO�ELVRJQR�GL�DXWR�UHDOL]]D]LRQH��&RPH�ULFRUGD�FLRq�XQ�IDPRVR�SVLFRORJR�GHO�FRPSRUWDPHQWR�� O
DPHULFDQR�$EUDKDP� 0DVORZ� HVLVWH� XQD� SUHFLVD� JHUDUFKLD� GHL� ELVRJQL� GL� FXL� JHQLWRUL� ��� LQVHJQDQWL� HG� HGXFDWRUL�GHYRQR� WHQHUH�FRQWR�DIILQFKp� OR�VYLOXSSR�GHO�EDPELQR�SRVVD�HVVHUH�RUJDQLFR� �� FRPSOHWR�HG� LQWHJUDWR��FRPH�UDFFRPDQGD�OD�PRGHUQD�SHGDJRJLD�GHOO
HGXFD]LRQH���,O�SXQWR�GL�SDUWHQ]D�GL�RJQL�LQWHUYHQWR�HGXFDWLYR�QHL�FRQIURQWL�GHO�EDPELQR�q�FRVWLWXLWR�GDO�ULFRQRVFLPHQWR�GHO�VXR�HVVHUH�SHUVRQD���GHOOD�SURSULD� LGHQWLWj��q�FLz�FKH�SRVVLDPR�GHILQLUH�O� 
��HVVHUH�LQ�UHOD]LRQH����(
�LQIDWWL�� QHO� UDSSRUWR� FRQ� XQ� LQWHUORFXWRUH� DOWUR� GD� Vp� FKH� LO� EDPELQR� VL� VWUXWWXUD� H� FRQVROLGD� DO� WHPSR�VWHVVR� OD� VXD� XQLFLWj�� 3URSULR� LO� FRQIURQWR� FRQ� OD� UHDOWj� HVWHUQD� VWLPROD� XQR� VYLOXSSR� FRPSOHWR� GHOOD�SHUVRQDOLWj�� DWWUDYHUVR� SURFHVVL� GL� XJXDJOLDQ]D� H� VRPLJOLDQ]D� �SURFHVVL� LGHQWLILFDWLYL� FRQ� L� VLPLOL�� ��PD�DQFKH�GL�GLIIHUHQ]D�H�VSHFLILFLWj��0HGLDQWH�TXHVWR�LQVLHPH�GL�UDSSRUWL�H�FRPXQLFD]LRQL��LO�EDPELQR�FUHVFH�HG�q� VSHFLILFDPHQWH�DOO
LQWHUQR�GHOOD� UHDOWj� IDPLOLDUH� FKH�DFTXLVLVFH� OH� SULPH�EDVL� LQGLVSHQVDELOL� SHU� OH�IXWXUH�UHOD]LRQL�LQWHUSHUVRQDOL���/D� IDPLJOLD� q� SURWDJRQLVWD� H� UHIHUHQWH� SULPDULD� GHOO
HGXFD]LRQH� �� LO� UDSSRUWR� EDPELQR�JHQLWRUH� q�IRQGDPHQWDOH� SHUFKq� PHWWH� LQ� JLRFR� SXQWL� GL� YLVWD� H� YLVVXWL� VRJJHWWLYL� GLIIHUHQWL�� *UD]LH� DOOH� UHOD]LRQL�IDPLOLDUL� LO�EDPELQR�ID�HVSHULHQ]D�GHOOD�ILGXFLD�GL�EDVH���XQ�HOHPHQWR�GL� LPSRUWDQ]D�IRQGDPHQWDOH�QHOOR�VYLOXSSR�GHOOD�VXD�SHUVRQDOLWj��/R�VL�FDSLVFH�PROWR�EHQH�TXDQGR�VL�KD�D�FKH�IDUH�FRQ�FRQWHVWL�IDPLOLDUL�HG�HGXFDWLYL� FDUDWWHUL]]DWL� GDO� FRQIOLWWR� H�R� GDOO
DEEDQGRQR� �� LQ� TXHVWL� FDVL� L� EDPELQL� GLYHQWDQR� VSHVVR�GLIILGHQWL�YHUVR�WXWWH�OH�SHUVRQH�FKH�ULFRSURQR�XQ�UXROR�GL�DXWRULWj�H�WHPRQR�OH�UHOD]LRQL�FKH�FRPSRUWDQR�XQ�FRLQYROJLPHQWR�LQWHUSHUVRQDOH���HVLEHQGR�SHU�XQ�PHFFDQLVPR�GL�UHD]LRQH�H�GL�GLIHVD��XQD�FRUD]]D�GL�GLIILGHQ]D� R� DVVXPHQGR� DWWHJJLDPHQWL� LQDGHJXDWL�� $OO
LQWHUQR� LQYHFH� GL� XQ� DPELHQWH� IDPLOLDUH� HG�HGXFDWLYR�HTXLOLEUDWR�H�FRVWUXWWLYR� ��GRYH� O
DGXOWR�q� LQ�JUDGR�GL�RIIULUH�XQ�PRGHOOR�GL� WLSR�DXWRUHYROH� �� LO�EDPELQR� ULVSRQGH� FRQ� XQ� DWWHJJLDPHQWR� GL� ILGXFLD� FKH� q� DOOD� EDVH� GL� RJQL� SURFHVVR� GL� FUHVFLWD� H� GL�FRQRVFHQ]D� GL� Vp�� $� WDOH� SURSRVLWR� q� XWLOH� ULFKLDPDUH� D� WXWWL� TXHL� IRQGDPHQWL� GHOO
DWWXDOH� VFLHQ]D�SHGDJRJLFD� FKH� VRQR� FRQYRJOLDWL� QHL� WUH� SULQFLSDOL� PHWRGL� HGXFDWLYL� VRWWR� FLWDWL� H� ULFRUGDUH� FKH�O
HGXFD]LRQH� VL� IRQGD� VXOO
DFFRUGR� QHOOD� FRSSLD� JHQLWRULDOH� GL� TXHOOR� FKH� VL� GHFLGH� GL� XWLOL]]DUH� H� QHOOD�FRHUHQ]D�FRQ�TXHOOR�GHOOH�DOWUH�VWUXWWXUH�HGXFDWLYH���LQ�SULPR�OXRJR�OD�VFXROD��� 67,/(�('8&$7,92�$8725,7$5,2�FDUDWWHUL]]DWR�GD�LPSRVL]LRQL�H�DVVHQ]D�GL�GLDORJR���IRQGDWR�SL��VXO�ULVSHWWR�FKH�VXOO
DPRUH�H�IDWWR�VRSUDWWXWWR�GL�GLYLHWL�H�FDVWLJKL�QRQ�PRWLYDWL�� 67,/(�('8&$7,92�3(50,66,92�IRQGDWR�VXOOD�DVVROXWD� OLEHUWj�GL�VFHOWD�GD�SDUWH�GHO�EDPELQR��FKH�QRQ�VL�VHQWH�DFFRPSDJQDWR�QHO�VXR�SURFHVVR�GL�VYLOXSSR�QHO�TXDOH�PDQFKHUDQQR�ILGXFLD�H�VLFXUH]]D�� 67,/(� ('8&$7,92� $8725(92/(� LPSRVWDWR� VXOOD� ILGXFLD� UHFLSURFD� �� FDUDWWHUL]]DWR� GD� PHVVDJJL�HGXFDWLYL� FKLDUL� FDSDFL� GL� LQIRQGHUH� VLFXUH]]D� �� GD� GLYLHWL� H� FDVWLJKL� PRWLYDWL� �� GD� DIIHWWR�� GD� FRQWLQXR�FRQIURQWR�FRQ� LO� JHQLWRUH�R� O
HGXFDWRUH�GL� ULIHULPHQWR�SHU�XQD�YDORUL]]D]LRQH�FRVWDQWH�GHO�EDPELQR�H� OD�FRQVHJXHQWH�YHULILFD�LQ�LWLQHUH�GHOOH�VXH�SRWHQ]LDOLWj��1H�ULVXOWD�FKH�O
DXWRUHYROH]]D�q�GXQTXH�XQ�UHTXLVLWR�LQGLVSHQVDELOH� SHU� JHVWLUH� LO� UDSSRUWR� IRUPDWLYR� FRQ� L� EDPELQL� H�� XQ� GRPDQL�� FRQ� JOL� DGROHVFHQWL� H� SHU�IDYRULUH�XQR�VYLOXSSR�DUPRQLFR�GHOOD�ORUR�LGHQWLWj��1RQ�q�WXWWDYLD�XQR�VSRQWDQHLVPR���PD�XQ�FRPSLWR�FKH�O
DGXOWR�GHYH�DVVXPHUVL�H�FKH�ULFKLHGH�LPSHJQR��GHGL]LRQH���H�FRQVDSHYROH]]D�GHL�SURSUL�SXQWL�GL�IRU]D�H�GL�GHEROH]]D���
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'XUDQWH�O
LQIDQ]LD���D�OLYHOOR�GL�LQFRQVFLR���LO�EDPELQR�YLYH�XQ�VXR�SDUWLFRODUH�PRQGR�LQWHULRUH���LQ�HVVR�VL�SODVPD� TXHOOD� DXWRVWLPD� FKH� OR� DFFRPSDJQHUj� ILQR� DOO
HWj� DGXOWD�� (
� XQ� SHULRGR� LQ� FXL� DVVRUEH� HG�HVWHULRUL]]D�WXWWR�FLz�FKH�JOL�YLHQH�GHWWR�GDJOL�DGXOWL�VLD�FKH�JOL�YHQJD�FRPXQLFDWR�FRQ�DXWRUHYROH]]D�VLD�FKH�JOL�YHQJD�WUDVPHVVR�DWWUDYHUVR� OR�VWLPROR�GHOO
LPPDJLQD]LRQH��6WRULH�� OHJJHQGH�H�IDYROH�UDFFRQWDWH�GDJOL�DGXOWL�P�JOL�SHUPHWWRQR� LQIDWWL�GL�VYLOXSSDUH� OD�FUHDWLYLWj�� O
DPRUH�H�XQD�YLVLRQH� LQWHULRUH�SRVLWLYD�H�OXPLQRVD�� 5LFRUGLDPRFL� LQIDWWL� FKH� DLXWDUH� OR� VYLOXSSR� HGXFDWLYR� GL� XQ� EDPELQR� WUDYDOLFD� O
DQWLFR� H�VXSHUDWR�FRQFHWWR�GL�DFFDGLPHQWR��9XRO�GLUH���SUHQGHUVL�FXUD���GHOOD�SHUVRQD�LQ�WXWWH�OH�VXH���GLPHQVLRQ,����DIIHWWLYH�� UHOD]LRQDOL� �� FRJQLWLYH� �� FRPSRUWDPHQWDOL�� H� WUDVPHWWHUOH�� TXHL� YDORUL� FKH� OH� SHUPHWWHUDQQR� GL�FRPSLHUH���XQ�GRPDQL��VFHOWH� OLEHUH�3HU�UDJJLXQJHUH�TXHVWR�RELHWWLYR�q�QHFHVVDULR�SHUz�VIDWDUH�L� OXRJKL�FRPXQL� �� VSHVVR� GDQQRVL� SHU� LO� SURFHVVR� GL� IRUPD]LRQH� GHOO
LGHQWLWj� GHO� EDPELQR�� 8QR� GHJOL� HUURUL� SL��FRPXQL�q�TXHOOR�GL�FRQVLGHUDUH�XQ�DGXOWR� LQ�PLQLDWXUD� �� WUDVIHUHQGR�VX�GL�HVVR�FDUDWWHULVWLFKH� ��PRGL�GL�FRPSRUWDPHQWL� H� UHVSRQVDELOLWj�� FKH�� LQYHFH�� QRQ� JOL� DSSDUWHQJRQR�� SURSULR� SHU� LO� IDWWR� GL� HVVHUH�EDPELQR��,�SULPL�DQQL�GL�YLWD�KDQQR�LQIDWWL�FDUDWWHULVWLFKH�SHFXOLDUL�FKH�q�LPSRUWDQWH�QRQ�VRWWRYDOXWDUH�VH�VL�YXROH�SRUWDUH�D�WHUPLQH�OR�VYLOXSSR�FRJQLWLYR�GXUDQWH�O
DGROHVFHQ]D�H�JHWWDUH�OH�EDVL�SHU�TXHOOR�DIIHWWLYR�H�UHOD]LRQDOH�GL�XQD�IDVH�SL��DGXOWD���$QWLFLSDUH�OH�IDVL�GL�VYLOXSSR�GHO�IDQFLXOOR�R�FDULFDUOR�GL�FRPSLWL�HYROXWLYL�FKH�QRQ�VRQR�TXHOOL�GHOOD�VXD�HWj��ULVFKLD� GL� FRPSURPHWWHUH� R� DOWHUDUQH� O
DFFUHVFLPHQWR� VLD� ILVLFR� �� VLD� FRJQLWLYR�� VLD� HPRWLYR�� $QFKH� LO�FODVVLFR� OXRJR� FRPXQH�FKH� YHGH� �� SHU� HVHPSLR�� QHO� FRQIURQWR� WUD� IUDWHOOL� O
RFFDVLRQH�SHU� LQFHQWLYDUH�H�VSURQDUH� H� GDUH� LO� PHJOLR� QRQ� q� FRUUHWWR�� ULVFKLD� VRSUDWWXWWR� GL� JHQHUDUH� VFRQWUR� �� ULYDOLWj� H� EDVVD�DXWRVWLPD��2JQL�EDPELQR�GXQTXH�KD�YDOXWDWR�H�FRQVLGHUDWR�SHU�OD�SURSULD�VLQJRODULWj�H�QRQ�SHU�FLz�FKH�QRQ�q� LQ� JUDGR�R�QRQ� ULHVFH�DQFRUD�DG�RIIULUH� R� D� FRPSUHQGHUH��*HQLWRUL� HG�HGXFDWRUL� GHYRQR�VDSHUH�VIUXWWDUH�VWUXPHQWL�SRWHQWL�FRPH�OD���LPPDJLQD]LRQH�JXLGDWD���H�OD���DWWHQ]LRQH�DO�FXRUH����RYYHUR�QXWULUH�OD� UHOD]LRQH�FRQ� L� ILJOL�GL�VHQWLPHQWL�GL�DPRUH��GL�FRPSDVVLRQH�H�GL�JLRLD�GL�YLYHUH� ��VDSHQGROL�DVFROWDUH�DWWLYDPHQWH���FRVu�GD�FRPSUHQGHUQH�GHVLGHUL���ELVRJQL��DQVLH���SDXUH���H�LQFUHPHQWDQGR�L�FRPSRUWDPHQWL�FKH�VHUYRQR�DG�LQIRQGHUH�ORUR�XQD�EXRQD�H�VDOGD�DXWRVWLPD��


